








Research &
Development

Keeping pace with world-class R&D activities, Samyang conducts in-
house and collaborative research with domestic and foreign research
organizations, in the fields of pharmaceuticals, medical devices,
advanced polymeric materials, and industrial materials.



Pharmaceuticals

Samyang has focused on new-concept drug delivery systems (DDS). The innovative products
developed include patches for abating the severe pain of cancer patients, emetic patches,
nicotine patches for smoking cessation, and antiinflammatory patches. Current projects include
Orally Disintegrating Tablets (ODT) that melt in the mouth without water, enabling children or
elderly patients to swallow medication easily, and a Colon Specific Delivery System (CSDS)
which is under licensing. Oral bioavailability enhancing technologies are under development by
increasing solubility or permeability. In addition, the Genexol-PM™ (paclitaxel polymeric micelle)
injection, which remarkably reduces side effects is now under clinical trials in the U.S. and was
launched to Korean market in Jan, 2007. Now Samyang is developing new anti-cancer injections
that are effective in treating multi-drug resistance (MDR) cancers with the support from the
MOHC (Korea, government) as a Medi-cluster Research Group with Asan Medical Center.

Medical Devices

Samyang has developed and marketed surgical sutures made from bio-absorbable polymers
such as Trisorb, Surgisorb, and Monosorb. It has also developed and marketed BioMesh for
periodontal tissue regeneration and Proflex™ for hernia. Recently Samyang has developed

Neosorb (PGLA suture) and continued to develop medical devices that provide added value and
special functions such as surgical sutures with improved flexibility and knot integrity.

Advanced Polymeric Materials

Samyang is conducting research on the synthesis and processing of PCs, PBTs, PETs TPEEs,
PMMAs and other engineering plastics. Samyang has acquired General Motors global material
certification of TRIREX®, TRILOY® and TRIEL® for automobile application. Recently Samyang
has developed m-PET (TRIBIND®) for printer toner resin and 2 layer FCCL for high density
circuit launched in 2007. Currently Samyang is focusing on display related items (organic
insulators for LCD, inkjet printing RGB for LCD, transparent conductive coating solution).
Samyang will continue to research and develop high technology materials to lead the advanced
polymeric materials industry.

Industrial Materials

Samyang’s Industrial Materials R&D Center is leading the development of high-tech industrial
materials by developing and releasing geosynthetic products and high performance polyester
fibers. Samyang has developed and globally commercialized TRIGRID® EX, a type of
construction material used for a variety of purposes including segmental retaining walls,
base reinforcement of soft soil, and slope reinforcement. Samyang has acquired the product
certification of TRIGRID® EX in Europe and Japan. The quality of high performance polyester
fibers have been improved which will be used for seat belt, tarpaulin and tire cord. Samyang will
persevere at developing the highest technology in the field of industrial materials for application
in various areas.

Analytical Science Center

Samyang’s Analytical Science Center provides analytical services for R&D projects by
analyzing quantities and chemical structures of pharmaceutical ingredients. For medical
devices, it evaluates the physicochemical properties of new products under development. It
also determines specifications of pharmaceutical products in development to ensure product
reliability, and provides technical support to achieve customer satisfaction by addressing product
and process improvement requirements.
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The company’s transactions are denominated primarily in Korean Won and its official accounting records are maintained in
Korean Won. The U.S. Dollar amounts are provided herein as supplementary information solely for the convenience of the reader.
Won amounts for the year ended December 31, 2008 have been translated into U.S. Dollar at the rate of W[1257.5]:US$1,
the rate prevailing on December 31, 2008. This presentation is not in accordance with generally accepted accounting principles
in either the Republic of Korea or the United States, and should not be construed as a representation that the Won amounts
shown could be readily converted, realized or settled in U.S. Dollars at this or at any other rate. The U.S. Dollar amounts for the
year ended December 31, 2007, which were previously expressed at W938.2 to US$1, the rate prevailing on December 31,
2007, have been restated to reflect the exchange rate in effect on December 31, 2008.

Ten-Year Financial Summary

(¥ Millions except per share)

08 07 06 05 04 03 02-B 02-A 01 00
Operating Results
Revenues 1355979 1175908 1234318 1052433 950687 826947 438229 848986 1025469 1,243,176
Expenses 1422549 1152929 1,88530 994069 875745 775351 389441 762669 1011176 1196978
Income Before
Income Taxes (66570) 22979 45788 58364 74942 51595 48788 86317 14293 46,198
Net Income (56,027) 6214 23269 40257 53515 41860 37528 47571 8029 31161

Financial Position
Total Assets 1098707 1125630 1130549 1080349 983033 957380 91348 931582 902847 1,159,293
Shareholder’s Equity =~ 69429 771397 762183 751933 692906 649645 624224 582230 510472 45702
Total Debt as Percent
of Total Capitalization 58.2% 459% 483% 43.7% 41.9% 47 4% 46.3% 600% 769%  1536%

Other Information
Total Shares Qutstanding 10,405,179 10230764 10230764 10230764 10230764 10230764 10230764 12573279 12095440 12095440

Per Common Share

Cash dividens (Won) 500 250 1,050 1,150 1,150 1,050 500 950 450 700
Stock dividens (Won) 0 100 150

Earnings Per

Common Share (Won) 6301) 696 2613 4522 6,013 4703 4216 5,708 876 2736
Number of Employees 1,208 1211 1252 1,280 1,235 1,197 1195 1215 1178 2362

Number of Shareholders 6,644 8076 7,790 6,121 5251 5859 6,180 6,530 6,729 9259

Samyang’s accounting period was changed from June to December, in 2002-B. Therefore 2002-B accounting period is for 6 months only.
% 2004 :2004.1.1 ~2004.12.31 2005 :2006.1.1 ~2005.12.31 2006 : 2006.1.1 ~ 2006.12.31 2007 : 2007.1.1 ~ 2007.12.31 2008 : 2008.1.1 ~ 2008.12.31

30|31



Report of Independent Auditors

(Based on a report originally issued in Korean)

To the Shareholders and Board of Directors of Samyang Corporation

We have audited the accompanying non-consolidated balance sheets of Samyang Corporation
(the “Company”) as of December 31, 2008, and the related non-consolidated statements of
income, appropriations of retained earnings, changes in shareholders’ equity and cash flows for
the year ended December 31, 2008, expressed in Korean won. These financial statements are
the responsibility of the Company’s management. Our responsibility is to express an opinion on
these financial statements based on our audits. The financial statements of the previous year
presented comparatively were audited by Samil PricewaterhouseCoopers and the audit opinion
on the auditors’ report as of February 26, 2008 was an unqualified opinion.

We conducted our audits in conformity with auditing standards generally accepted in the
Republic of Korea. Those standards require that we plan and perform the audits to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the non-consolidated financial statements referred to above present fairly, in all
material respects, the financial position of Samyang Corporation as of December 31, 2008, and
the results of its operations, the changes in its retained earnings, shareholders’ equity and its cash
flows for the year then ended December 31, 2008, in conformity with accounting principles
generally accepted in the Republic of Korea.



Accounting principles and auditing standards and their application in practice vary among
countries. The accompanying financial statements are not intended to present the financial
position, results of operations, changes in shareholders” equity and cash flows in conformity with
accounting principles and practices generally accepted in countries and jurisdictions other than
the Republic of Korea. In addition, the procedures and practices used in the Republic of Korea
to audit such financial statements may differ from those generally accepted and applied in other
countries. Accordingly, this report and the accompanying financial statements are for use by those
who are informed about Korean accounting principles or auditing standards and their application
in practice.

Seoul, Korea
February 10, 2009

This report is effective as of February 10, 2009, the audit report date. Certain subsequent events
or circumstances, which may occur between the audit report date and the time of reading this
report, could have a material impact on the accompanying non-consolidated financial statements
and notes thereto. Accordingly, the readers of the audit report should understand that there is
a possibility that the above audit report may have to be revised to reflect the impact of such
subsequent events or circumstances, if any.
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Samyang Corporation

Non-consolidated Balance sheets

December 31, 2008 and 2007

Assets
Current assets
Cash and cash equivalents
Short-term investment assets

Trade accounts and notes receivable, net of
allowance for doubtful accounts of W3,261,179
thousand (2007: ¥3,035,611 thousand)

Prepaid expense
Current deferred tax assets

Other receivable, net of allowance for doubtful
accounts of W169,276 thousand
(2007: ¥90,090 thousand)

Accrued income

Advance payment
Financial derivative instruments
Inventories

Total current assets
Non-current assets

Property, plant and equipment, net of accumulated
depreciation and impairment of Ww223,912,023
thousand (2007: ¥197,989,597 thousand)

Long-term financial instruments
Long-term investment securities
Equity method investments

Long-term trade receivables, net of allowance for
doubtful accounts of W31,892 thousand
(2007: W50,471 thousand)

Guarantee deposits

Intangible assets, net

Other non-current assets
Total non-current assets
Total assets

In thousands of Korean Won

2008

17,692,407
56,177,884

136422327
516,536

1,569,250

17,111,156
1,229,212
2,269,251

2,162
140,456,041
373,446,226

370114418

21,200
57,745895
278,658,789

405,986
2676644
5,245,747

10,392,060
725,260,739

2007

143,593,207
13912434

110,279,880
528,202

6455641

6,937,988
636,994
2,589,285
28572
84,803,256
269,765,459

375,073,262
242450
94,781,194
364,855,990

437357
2458458
7,703,935

10311,8%
855,864,542

#1,098,706965 1,125630,001

2008

$14,069,509
44,674,262

108,486,940
410,764

1247913

13,607,281
977,505
1,804,573
1,719

111,694,605
296975130

294,325,581
16,859
45,921,189
221597447

322,852
2,128,544
4,171,568
8,264,064

576,748,103
$873,723,233

In U.S Dollars
2007

$34,666,566
11,063,566

87,697,718
420,041

5133711

5517287
506,556
2059074
22,72
67437977
214525216

298,268 99
192,803

75372,719
290,143,928

347,799

1,955,036
6,126,390
8200315
680,607,986
$895,133,202



In thousands of Korean Won In U.S Dollars

2008 2007 2008 2007
Liabilities and Shareholders’ Equity
Current liabilities
Trade payables 106,309,732 76,201,606 84,540,542 60,597,699
Short-term borrowings 139,719,745 82,991,741 111,109,141 65,997,408
Current portion of long-term debts 29,331 50,025,285 23325 39,781,539
Accounts payable 34,886,904 38,295,983 27,743,065 30,454,062
Advances from customer 8427780 7,076,041 6,702,012 5,627,070
Accrued expenses 3311693 2442313 2,633,553 1,942,197
Income taxes payable 4335347 17,585,978 3,447,592 13,984,873
Other current liabilities 6,800,021 4,083,561 5407571 3,247,365
Total current liabilities 303,820,553 278,702,508 241606802 221632213
Corporate bond 50,000,000 0 39,761,431 0
Long-term debts, net 3,963,649 692,980 3,152,007 551,078
Accrued severance benefits, net of contributions to the
National Pension Fund and severance insurance plan 21,167,328 17,785,120 16,832,865 14,143,237
Accrued expenses 200,000 200,000 159,046 159,046
Guarantee deposits 2,714,053 2778741 2,158,293 2,209,734
Non-current deferred tax liabilities 22,544,950 54,074,097 17928390 43,001,270
Total non-current liabilities 100,589,980 75530938 79992032 60,064,364
Total liabilities 404410533 354,233,446 321598833 281,696,577
Commitments and contingencies
Shareholders’ equity
Capital stock 52,025,895 51,153,820 41372481 40,678,982
Capital surplus 360434935 360441545 286628179 286633435
Capital adjustment
Treasury stock (15376244)  (15376,244) (12227629 (12,227629)
Loss on valuation of equity method investments (233,580) 0 (185,750) 0
Other comprehensive income and expense
Gain on valuation of investment securities 4870311 29,090,979 3,873,011 23,133979
Gain on valuation of equity method investments 42,087,137 39377715 33,468,896 31,314,286
Loss on valuation of equity method investments (1/408695) (3099,175) (1,120,235) (2464,553)
Overseas operations translation gain 2,056,034 868489 1635017 690,647
Retained earnings 249840639 308939426 198680429 245677476
Total shareholders’ equity 694296432 771,396,555 552124399 613436624

Total liabilities and shareholders’ equity 1098706965  1,125630,001 873,723,233 895,133,202
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Samyang Corporation

Non-consolidated Income Statements

For the year ended December 31, 2008 and 2007

Sales
Cost of sales
Gross profit
Selling and administrative expenses
Operating income
Non-operating income

Interest income

Dividend income

Gain on disposal of investment securities

Gain on foreign currency transactions

Gain on foreign currency translation

Gain on valuation of equity method investments
Gain on disposal of property, plant and equipment
Transfer from allowance for doubtful accounts
Others

Non-operating expenses

Interest expenses

Loss on disposal of investment securities

Loss on valuation of equity method investments
Loss on impairment of inverstment securities
Loss on disposal of property, plant and equipment
Loss on impairment of intangible assets

Loss on foreign currency transactions

Loss on foreign currency translation

Other bad debt expense

Donations

Others

Income(loss) before income taxes
Income taxes

Net income(loss)

Per share data (In won)

Ordinary income(loss) per share
Earnings(loss) per share

Diluted earnings(loss) per share
Diluted ordinary income(loss) per share

In thousands of Korean Won

2008

1,308/485,598
1,125,998,382
182487216
156,540,884
25946332

5,702,037
818491
225539

23698476
4,757,607
1,040314

92217

0
11,158519
47,493,200

8416380
2171872
67,546,933
2,952,195
29322
1375190
49,852,505
2,069,565
79,186
278,707
5238113
140,009,968
(66,570436)
(10,543,270)
(#56,027,166)

2007

1,145,460,520
944,037,634
201,422,886
147,258,067
54,164,819

4017215
821,038
2,004,122
5461,069
273876
8,907,345
57,186
73529
8,832,283
30447663

7421625
0
26,840,085
0

367913

0
4,894,662
1,206,118
0

861,167
20,041,295
61,632,865
22979617
16,765,729
6,213,888

696
696
696
696

2008

$1,040545,207
895426149
145,119,058
124485,792
20,633,266

4534423
650,887
179,355

18,845,707

3,783,385

827,287
73334

0
8873574
37,767,952

6,692,946
1,727,135
53,715,255
2,347,670
23318
1,093590
39,644,139
1,645,777
62,971
221636
4,165497
111339935
(52,938,717)
(8384,310)
($44,554,400)

In U.S Dollars
2007

$910902,998
750,725,753
160,177,245
117,103,831
43073415

3,194,604
652913
1,593,735
4342798
217,794
7083376
45476
58472
7,023,684
24212853

5,901,889
0
21,344,004
0

292575

0
3,892,375
959,140

0

684,825
15937412
49012219
18,274,049
13,332,588
$4,941,462

$553
553
553
553



Samyang Corporation
Non-consolidated Statements of Appropriations of Retained Earnings

For the year ended December 31, 2008 and 2007

In thousands of Korean Won In U.S Dollars
2008 2007 2008 2007
Retained earnings before appropriations
(undisposed accumulated deficit)
Unappropriated retained earnings(undisposed
accumulated deficit) carried over from prior year #157568  (#2,731,366) $125,303 ($2,172,060)
Net income(loss) (56,027,166) 6,213,888 (44,554,406) 4,941,462
(55,869,598) 3,482,522 (44,429,104) 2,769,401
Transfers from voluntary reserves
Reserve for research and manpower development 4,666,667 6,166,667 3,711,067 4903910
Reserve for facilities 56,000,000 0 44,532,803
Voluntary reserves 200,000 0 159,046
Appropriations of retained earnings
Legal reserve 450,000 220,000 357.853 174,950
Reserve for research and manpower development 0 0 0 0
Reserve for facilities 0 6,000,000 0 4,771,372
Voluntary reserves 0 200,000 0 159,046
Cash dividends
(Common stock : 10% in 2008 and 5% in 2007)
(Preferred stock : 11% in 2008 and 6% in 2007) 4,466,945 2199546 3,552,243 1,749,142
Stock dividends
(Common stock : 2% in 2007)
(Preferred stock : 2% in 2007) 0 872075 0 693,499
4916945 9491621 3,910,095 7,548,009

Unappropriated retained earnings carried forward
to subsequent year 80,124 157,568 $63,717 $125,303
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Samyang Corporation

Non-consolidated Statements of Cash Flows

For the year ended December 31, 2008 and 2007

Cash flows from operating activities
Net income(loss)

Adjustments to reconcile net income to net cash

provided by operating activities:
Depreciation
Severance and retirement benefits
Amortization of intangible assets
Bad debt expense
Loss on foreign currency translation
Loss on disposal of property, plant and equipment
Loss on impairment of intangible assets

Loss on impairment of investment securities
Loss on valuation of equity method investments

Loss on disposal of investment securities

Other bad debt expense

Gain on foreign currency translation

Gain on valuation of equity method investments
Gain on disposal of investment securities

Gain on disposal of property, plant and equipment
Gain on disposal of equity method investments
Transfer from allowance for doubtful accounts
Others

Changes in operating assets and liabilities:

Decrease(increase) in trade receivables
Increase in inventories

Increase in trade payable

Payment of severance benefits
Increase(decrease) in income tax payable
Decrease in deferred tax assets

Increase in deferred tax liabilities

Others

Net cash provided by(used in) operating activities

In thousands of Korean Won

2008

(W56,027,166)

27,420,909
7,762,147
2,356,380
1,596,786
2030946

29322
1,375,190
2,952,195

67,546,933

2171872
79,186

(4,757,607)

(1,040314)
(225539

(92217)

0

0
(2,698,296)
106,507,893

(23870,826)
(54,604,464)
28,356,837
(7,203983)
(13335423)
4,886,391

(18,197,985
(1 O 285,306

)
)
(94,314,759)
(43,834032)

2007

6,213,888

26,/52975
8219939
3,635,601

784,904
1,204,661
367,913

0

0
26,840,085
0

0
(197,825)
(8907,345)
(2004,122)
(57,186)

0

(73,529)
(994,249)
55,571,822

5517573
(9502,882)
477,028
(7,528.207)
4,740,553
2568076
(2,674,986)
(7,203922)
(13,606,767)
48178943

2008

($44,554,400)

21,805,892
6172682
1,873,861
1269810
1615066

23318
1,093,590
2347670

53,715,255

1,727,135
62971

(3,783,385)
(827,287)
(179,355)

(73334)

0

0
(2,145,762)
84,698,126

(18982,764)
(43/470,747)
22,550,169
(5,728814)
(10604,710)
3,885,798
(14471,559)
(8179,170)
(75001,796)
(34,858077)

In U.S Dollars
2007

$4,941462

21,274,732
6,536,731
2,891,134

624,178
957,981
292,575

0

0
21,344,004
0

0

(157.316)
(7,083,376)
(1,593,735)
(45/476)

0

(58472)
(790,655)
44,192,304

4,387,732
(7,556,964)
379346
(5,986,646)
3,769,823
2,042,208
(2127.225)
(5,728,765)
(10820491)
38313275



Cash flows from investing activities

Disposal of short-term financial instruments
Acquisition of short-term financial instruments
Receipt of guarantee deposits
Repayment of guarantee deposits
Payment for construction-in-progress
Disposal of property, plant and equipment
Acquisition of property, plant and equipment
Disposal of investment securities
Acquisition of investment securities
Acquisition of equity method investments
Receipt of dividends from affiliates
Others
Net cash provided by(used in) investing activities
Cash flows from financing activities
Proceeds from short-term borrowings
Proceeds from long-term borrowings
Issuance of corporate bond
Repayment of short-term borrowings
Repayment of current portion of bonds payable
Repayment of current portion of long-term debts
Proceeds from guarantee deposits received
Payment of guarantee deposits received
Payment of dividends
Capital stock issue costs
Net cash provided by(used in) financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents
Beginning of year
End of year

In thousands of Korean Won

2008

204,821,390
(247,567,620)
1,604,941
(1,624,236)
(20,051,89)
253,551
(1812657
7438602
(8,704,591)
(2,000,000)
22,186,574
4,342,961
(41,052,981)

288,016,527
3,300,000
50,000,000
(230421,364)
(50,000,000)
(25,285)
3,896,707
(3574,216)
(2,199,546)
6610)
58,986,213
(25,900,800)

43,593,207
17,692,407

2007

31,546,373
(37,820123)
1,878,359
(2,703,646)
(17,233.833)
97,161
(4,550,320)
3428951
(4,595,517)
6472,130)
7432021
1217577
(27,775127)

181,794,289
0

0
(195985,951)
0

(2810,164)
3,535,640

(2122015
(9176,157

o = =

(24,764,358
(4,360,542

- =

47,953,749
43,593,207

2008

$162,879:833
(196,872,859)
1,324,009
(1,291,639
(15,945,842)
201,631
(1441477
5915389
(6,922,140)
(1,590457)
17,643,399
3453,647
(32,646,506)

229,038,988
2024254
39,761,431
(183,237,665)
(39,761,431)
(20,107)
3,098,773
(2842319
(1,749,142)
(5.256)
46,907,525
(20,597,058)

34,606,566
$14,069,509

In U.S Dollars
2007

$25,086,579
(30,075,645)
1/493,725
(2150017)
(13,704,837)
77,265
(3618,545)
2,726,800
(3,654487)
(5,146,823)
5910,156
968,252
(22,087,576)

144,568,023
0

0
(155,853,639
0
(2.234,723)
2811642
(1,687487)
(7,297,143)
0
(19693,326)
(3467,628)

38,134,194
$34,666,566

3839



Board of Directors

Yoon Kim chairman & CEO
Chong-Hun Park president & CEO
Won Kim president & CEO
Sung-Chul Kim outside Director

Jae-Ok Kim standing Auditor



Subsidiaries

40|41



Samyang Genex Corporation

Founded in 1964, Samyang Genex produces a wide variety of
high-quality products such as glucose, fructose, general starch,
modified starch, maltitol, sorbitol, and oligo-saccharide for food,
pharmaceutical, papermaking, and cosmetic applications employs
its latest high-fructose cornsyrup manufacturing technology and
production facilities. With its expertise, professionalism, relentless
R&D efforts, it strives to expand into functional materials,
fermented materials, and environmentally friendly materials.
Samyang Genex continues to grow as the world? leading starch
manufacturing company enhancing its global competitiveness.

Samnam Petrochemical Co., Ltd.

Samnam Petrochemical specializes in TPA (Terephthalic Acid),
the main raw material for polyester fibers. It has annual TPA
production capacity of 1.7 million tons, which is Korea’s and
the world’s largest TPA plant. TPA is produced from PX(Para-
Xylene), which is generated by refining crude petroleum. TPA is
used as the main raw material for PET resins, films, paints, and
engineering plastics. TPA provides superior thermal resistance,
abrasion resistance and insulation, due to which its applications
are broadening into bottles, electrical and electronic appliances,
industrial and construction materials, thus the demand for TPA
continues to grow steadily.

Samyang Kasei Co., Ltd.

Samyang Kasei is the first company in Korea to produce
polycarbonate resins. It currently has annual polycarbonate resin
production capacity of 100,000 tons. Polycarbonate resin is one
of the world? five major engineering plastics that are superior in
transparency, thermal resistance, and mechanical properties. It
is widely used in electrical and electronic parts, automobiles, and
medical devices. Samyang Kasei is endeavoring continued and
stable supply of polycarbonate resins and holds a solid position in
Korea’s polycarbonate industry with its technological leadership.

Samyang Entech Co., Ltd.

Samyang Entech is contributing to develop Korean machinery
industry field by improving quality level and new products design.
The high efficient heat transfer Yankee dryer, Gas turbine casing,
stave cooler of Blast furnace cooling system are Samyang
Entech’s representative items and good reputation to domestic
and global market for its high technology and good quality. In
addition, It’s Environment Division offers a full suite of service
related to water treatment and purification, from feasibility studies

to system design, installation, test operation and technology
consultation.

Samyang Milmax Corporation

The Company boasts the most advanced automated flour milling
system in Korea. Samyang Milmax Corporation is renowned for
its insistence on thorough quality and hygienic management to
produce nutrition-fortified flour enriched with vitamin and iron. In
addition, the baking-mix business has also expanded to currently
manufacture over 100 types of baking-mix products. Also, a hew
baking-mix factory has been built in 2005, as the company grows
further and diversifies.

Samyang Data Systems, Inc.

Since its founding in 1995, Samyang Data Systems has grown
from corporation system management for the holding company
and its subsidiaries. It has since provided IT consulting and
total system integration services for all industries in Korea
including manufacturing, financial services, communications,
and government sectors. With its state-of-the-art technologies
and expertise, it plans to grow as a comprehensive IT service
provider, focusing on IT outsourcing, solutionbased services,
and high-value-added infrastructure businesses. In this era of
ubiquitous computing and networks, the company strives to be a
first-rate IT service provider via the continuous development and
investment that lead to next generation IT products and services.

Samyang Welfood Corporation

Samyang Welfood was acquired from Heinz Korea processed
oil business in October 2004, as part of Samyang’s expansion
strategy in food business. It supplies quality product to its
customers from its advanced oil processing technology. Main
products include margarine, shortening, and vegetable oil. The
Company, since the acquisition launched programs to renew
product development and striving to enable abundant and
convenient culinary culture.

Samyang EMS Co., Ltd.

Samyang EMS produces photoresist, a core material for
producing liquid crystal displays. In addition, the company’s
photo-space (a lightsensitive material) ensures that liquid crystal
movement in large-screen displays is uniform, helping to improve
production line yields. Samyang EMS is now bolstering its lineup
of materials for information electronics by fusing technologies
acquired by Samyang Corporation in the production of organic



chemical-based materials such as engineering plastics.

Samyang F&D (Food & Dining) : Bakery Cafes for Today’s Youth

The Cafe Mix & Bake unit paved the way for Samyang to enter
the restaurant business, and now Samyang F&D pursues to
become the leader in the quick and casual cafe segment through
The Cafe Mix & Bake. It targets the youth market (people in
their 20s and 30s), by providing unique menu selections such as
cakes, cold sandwiches, breads, salads, beverages, ice cream
and such quality deli items like spaghetti and hot sandwiches. In
addition, the Mix & Bake Bakery serves as the central kitchen of
Cafe Mix & Bake.

Seven Springs Co., Ltd.

“Seven Springs” is a salad and grill restaurant designed for
comfort and leisure enjoyment. A key feature is the buffet
salad bar with over thirty different fresh vegetables to choose
from. The name was inspired by the Greek term heptapagon
(“seven springs”) to express seven goods: dedication, sharing,
abundance, healthfulness, happiness, life and love. In this spirit,
the restaurant emphasizes freshness and healthy lifestyles for
today’s family. The “open kitchen” allows customers to directly
observe the chefs at work, and the services are second to none.
Currently there are five outlets in operation in Seoul, and the
network will be expanded to over twenty locations by 2009, in
order to reach an ever wider customer base.

Samyang Engineering Plastics (Shanghai) Co., Ltd.

Samyang Engineering Plastics(Shanghai) is a company in which
Samyang invested in May 2004 to advance into the fast growing
Chinese market for its engineering plastics business and to
become a global supplier. At present, it has a production capacity
of 10,000 tons/year for PC and PBT Compound and Alloy. It
manufactures and sells engineering plastics for electrical and
electronic appliance and office supplies that demand high thermal
resistance, abrasion resistance, and flammability resistance. The
company plans to expand its scale in line with the growth of the
Chinese market.

Samyang Genex Food (Qinhuangdao) Co., Ltd.

Samyang Genex Food (Qinhuangdao) was founded in
China, December 2005 by stand-alone investment. The new
manufacturing facility, being built over a 100,000 square-
meter area, is capable of producing 100,000 metric tons of
High fructose com syrup 55% (HFCS-55) annually. It is the first
company produces HFCS-55 in China. Pouring in all of its know-

how from half a century in this business, Samyang Genex Food
(Qinhuangdao) promises to deliver the utmost satisfaction to
customers in China.

Samyang Research Corporation

Established in May 2002 and located in Utah, USA, Samyang
Research specializes in researching on and developing
pharmaceuticals. With its advanced core technologies and
superior researchers, it is being used as an outpost for
Samyang’s technology exports, as well as for developing protein
drug delivery systems and conducting strategic research projects
on areas such as Genexol-PM.

Affiliates
Huvis Corp.

Huvis came into being in November 2000 when the polyester
fiber units of Samyang Corporation and SK Chemical were
amalgamated. Specializing in producing and selling filament
polyester, staple fibers, and solid-phase polymerization chips,
Huvis is exerting every effort to meet its goal of becoming a
global company which has recently reduced its regular products
and is concentrating on its strengths on competitive and high-
value-added products.

Jeonbuk Bank, Ltd.

Founded in 1969 and the only regional bank in North Jeolla
Province, Jeonbuk Bank is contributing to regional economic
development through loan business, foreign exchange, and
trust transactions. To stabilize its profit base, it plans to shed its
wholesale banking business and its other businesses in which
it has no competitive edge over other banks, and to further
venture instead into areas that take advantage of the unique
characteristics of regional banks, in the process pursuing
professionalism, specialization, and utmost customer benefits
and satisfaction.

Akina, Inc.

Established in 2001, Akina specializes in drug delivery systems.
The company is currently focusing on developing system ranging
from fast dissolving tablet technology to drug-eluting stents. From
2001, Samyang concluded an equity participation agreement with
Akina, and is now into joint research activities with the company.
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Global Networks

Head Office

263 Yeonji-dong, Jongno-gu,

Seoul, Korea

Tel : (82-2)740-7114 Fax : 740-7140
http://www.samyang.com

Tokyo Branch

The Hibiya Marine Bldg. 8th FL.
1-5-1,Yurakucho, Chiyoda-ku,

Tokyo 100-0006, Japan

Tel : (81-3)3501-2371 Fax : 3501-0220

New York Office

405 Lexington Ave., 33rd Floor

(the Chrysler Bldg.)

New York, N.Y. 10174, U.S.A.

Tel : (1-212)972-0011 Fax : 972-0016

Shanghai Office

Room 2603, Far East International Plaza,
Tower A No.319 Xianxia Road,
Shanghai, 200051, P.R.China

Tel : (86-21)6278-2300 Fax : 6278-9009

Jeonju Plant (Industrial Fibers)

407 Palbok-dong 3-ga, Dukjin-gu,
Jeonju, Korea

Tel : (82-63)210-6614 Fax : 210-6622

Jeonju Engineering Plastic Plant

407 Palbok-dong 3-ga, Dukjin-gu,
Jeonju, Korea

Tel : (82-63)210-6664 Fax : 210-6677

Ulsan Plant

(Sugar, lon Exchange Resin)

360 Maeam-dong, Nam-gu,

Ulsan, Korea

Tel : (82-52)279-4500 Fax : 279-4505

Mokpo Feed Plant

816-10 Seokhyeon-dong,

Mokpo, Korea

Tel : (82-61)282-0131 Fax : 282-0365

Cheonan Feed Plant

195 Sou-ri, Seonggeo-eup,

Cheonan, Korea

Tel : (82-41)583-1500 Fax : 583-1503

Daejeon Plant (PET Bottles)

78-3 Munpyeong-dong, Daedeok-gu,
Daejeon, Korea

Tel : (82-42)605-3114 Fax : 931-1248

Pyeongchang Plant (PET Bottles)

San 139-1 Jinjo-ri, Bongpyeong-myeon,
Pyeongchang, Korea

Tel : (82-33)333-8444 Fax : 333-8443

Shiwha Plant (PET Bottle Recycling)
1697-6 Jeongwang-dong,

Shiheung, Korea

Tel : (82-31)497-0277 Fax : 497-0279

Daedeok Pharmaceuticals Plant
(Patches, Medical Divices)

48-4 Munpyeong-dong, Daedeok-gu,
Daejeon, Korea

Tel : (82-42)930-3114 Fax : 931-6439

Samyang R&D Center

63-2 Hwaam-dong, Yuseong-gu,
Daejeon, Korea

Tel : (82-42)865-8114 Fax : 865-8499

Head Office

263 Yeoniji-dong, Jongno-gu,

Seoul, Korea

Tel : (82-2)740-7115 Fax : 740-7987
http://www.genex.co.kr

Incheon Plant

285 Kajwa-dong, Seo-gu,

Incheon, Korea

Tel : (82-32)570-8114 Fax : 570-8299

Ulsan Plant

360-25 Maeam-dong, Nam-gu,
Ulsan, Korea

Tel : (82-52)278-2500 Fax : 278-2509

Daejeon Plant

(Anti-cancer compound)

1688-4 Shinil-dong, Daedeok-gu,
Daejeon, Korea

Tel : (82-42)930-9300 Fax : 934-1403
http://www.genexol.com

Samyang Genex Food

& Bio Research Center

63-2 Hwaam-dong, Yuseong-gu,
Daejeon, Korea

Tel : (82-42)865-8300 Fax : 865-8399

Head Office

263 Yeonji-dong, Jongno-gu,

Seoul, Korea

Tel : (82-2)740-7450 Fax : 745-4225
http://www.samnam.co.kr

Yeosu Plant (TPA)

1155 Jeongnyang-dong,

Yeosu, Korea

Tel : (82-61)688-8114 Fax : 688-8008

Head Office

263 Yeonji-dong, Jongno-gu,

Seoul, Korea

Tel : (82-2)741-5011 Fax : 740-7039
http://www.samyangkasei.com

Jeonju Plant (Polycarbonate)

409 Palbok-dong 3-ga, Deokjin-gu,
Jeonju, Korea

Tel : (82-63)210-1114 Fax : 211-1240

134 Sosabon-dong, Sosa-gu,
Bucheon, Korea

Tel : (82-32)340-8114 Fax : 340-8256
http://www.samyangentech.com

Head Office

263 Yeonji-dong, Jongno-gu,

Seoul, Korea

Tel : (82-2)740-7664 Fax : 740-7390
http://www.milmax.co.kr

Asan Plant (Flour, Baking Mix)

107 Changyong-ri, Youngin-myeon,
Asan, Korea

Tel : (82-41)539-7700 Fax : 541-6821

263 Yeonji-dong, Jongno-gu,

Seoul, Korea

Tel : (82-2)740-7411 Fax : 740-7098
http:/Awww.syds.com

62-3 Shinheong-dong, 3-ga, Jung-gu,
Incheon, Korea

Tel : (82-32)880-8114 Fax : 880-8269
http://www.welfood.com

459-3 Sindae-ri, Seo-myeon, Yeongi-
gun,Chungcheongnam-do, Korea

Tel : (82-41)868-0003 Fax : 868-2100
http://Awww.samyangems.com

Wooshin Bldg, 3F

395-91, Seogyo-dong, Mapo-gu,
Seoul, Korea

Tel : (82-2)323-1301 Fax : 323-6634

Wooshin Bldg, 3F

395-91, Seogyo-dong, Mapo-gu,
Seoul, Korea

Tel : (82-2)425-4081 Fax : 425-4086

131, Shuangying-lu, Qingpu
Gongyeyuan-qu, Qingpu-qu,
Shanghai, P.R. China

Tel : (86-21)6922-2086 Fax : 6922-2271

405 Lexington Ave., 35th Floor

(the Chrysler Bldg.)

New York, N.Y. 10174, U.S.A.

Tel : (1-212)972-0011 Fax : 972-0016

Zhejiang nan Road 5,

Economic & Technical Development
Eastern Zone, Qinhuangdao, China
Tel : (86-335)535-1000 Fax : 535-1070

Affiliates

Huvis Corp.

151-7 Samseong-dong, Gangnam-gu,
Seoul, Korea

Tel : (02)2189-4567 Fax : 2189-4569

Jeonbuk Bank, Ltd.

669-2 Geumam-dong, Deokgin-gu,
Jeonju, Korea

Tel : (063)250-7114 Fax : 250-7161

Akina, Inc.

Business & Technology Center, 1291
Cumberland Avenue,

E-130, West Lafayette,

IN 47906-1385, U.S.A.

Tel : (1-765)464-0390 Fax : 464-0820



Samyang Corporation
263 Yeonji-dong, Jongno-gu, Seoul, Korea
Tel. 82-2-740-7114  Fax. 82-2-740-7140
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